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for the implementation of fish farming /aquaculture activities and/or any other integrated projects at Poudre D’Or.


Reference No FIT/PRO/BAR/01/09/11





The Fishermen Investment Trust (FIT) is a body corporate set up under the Fishermen Investment Trust Act 2006 and falls under the aegis of the Ministry of Fisheries and Rodrigues. The FIT has been allocated with two (2) barachois namely Petit Barachois and Bassin Humbert (Grand Barachois) at Poudre D’Or.





PETIT BARACHOIS


The Petit Barachois covers sea area of an extent of 8 Ha 197m² together with an adjoining plot of land of an extent of 1 Ha 371 8m².





BASSIN HUMBERT


The Bassin Humbert (Grand Barachois) covers sea area of an approximate extent of 46 Ha 4300 m² together with an adjoining plot of land of an extent of 5 Ha 00m².





2.	Both barachois are enclosed by stone walls and abound the Poudre D’Or lagoon and are surrounded by healthy stands of mangroves.





3.	Objectives


The FIT is considering joint ventures with prospective investors for the implementation of fish farming /aquaculture activities and/or any other integrated projects, which may include among others, viable tourism or leisure oriented activities such as restaurants, lodge and hotels with light recreational activities.





4.	Short-listing of project proposals


The project proposals shall be short-listed on the following criteria among others:


(a)	sustainability of project


(b)	capacity to undertake fishery related activities


(c)	preservation of natural vegetation


(d)	opportunities of employment for registered fishermen of the region, and


(e)	capital investment





5. 	Investors are requested to consider the followings while making their project proposals:


(i)	All activities should be carried out in line with the provisions of the Fisheries and Marine Resources Act 2007and other relevant regulations.


(ii)	All projects should take into consideration the interests of fishers and should promote sustainable integrated development.


(iii)		The FIT has an option to lease and run both barachois and the adjoining plots of land as mentioned above.


(iv)	After the execution of the lease agreement, the FIT can assign its leasehold rights to any joint venture for the development of integrated projects at the above-mentioned sites. Terms and conditions will be discussed and eventually agreed between parties.


(v)		The barachois are adjoining and can be developed individually or together under one project.


(vi)	Upon selection of the project proposal, a detailed Business Plan will have to be submitted, which would inter-alia include the technical and estimated financial costs of the project.


(vii)	The proposed development plans of any retained project need to be approved by the Ministry of Housing and Lands, Ministry of Environment and Sustainable Development (Environment Division) and the Ministry of Tourism and Leisure.


(viii)	This invitation for Expression of Interest may not contain and does not purport to contain all information that a prospective investor may desire. In all cases, interested parties should conduct their own investigation and analysis of the invitation for Expression of Interest.





6.	The short-listing exercise for considering joint ventures for the implementation of the fish farming /aquaculture activities is opened to both local and foreign investors.





7.	Interested investors, both local and foreign, who wish to be considered for the short-listing are requested to submit their project proposals in 3 (three) copies in a sealed envelope clearly marked Expression of Interest for Barachois at Poudre D’Or – Reference No FIT/PRO/BAR/01/09/11 to be deposited to the Chief Executive Officer, Fishermen Investment Trust, Ground Floor, FiTEC Building, Royal Road, Pointe aux Sables on or before Wednesday 26 October 2011 up to 13.30 hours (local time). For foreign investors, project proposals should be submitted by Registered Mail or other Registered Courier Services. Electronic submission shall not be permitted to both local and foreign investors. Any late proposal will be rejected. The project proposals will be opened at the address given above at 13.45 hrs on the same day. 


 


8.	All project proposals should contain a brief describing the project highlights including capital investment and technical proposals. Financial proposals should not be submitted at this stage.





9.	The FIT reserves the right to accept or any reject proposal and annul the Expression of Interest exercise without thereby incurring any liability whatsoever to any investor.





10.	For further information, please contact the Acting Secretary of the Trust on + (230) 2347363 or + (230) 2347364. 





11.	Site visit can also be organised upon request





12.	The set of documents relating to the features and plan of the site can be downloaded from the website of the Board of Investment �HYPERLINK "http://www.investmauritius.com"�www.investmauritius.com� and also from the website of the Ministry of Fisheries and Rodrigues http://fisheries.gov.mu
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